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THE ROLE OF VENTURE FIRMS IN CREATING AND
COMMERCIALIZING OF “RISKY” INNOVATIONS

L. GVAJAIA - professor of GTU
J. KVINIKADZE - PhD of GTU

Summary

The article considers topics about a role of venture business for generation of new ideas, financing of progressive
scientific-technical and technologic development, as well as for their commercialization. The basic trend of activities of two
parties of this business, i.e. large-scale companies and venture companies is analyzed. The venture company is a temporary
organizational structure, whose aim is to develop new scientific ideas and transform them into new technologies and
innovative products. Such companies exist as independent entities, or under control of large-scale corporations.

Keywords: venture business, venture company, scientific idea, financing, commercialization, project, corpo-
ration, risk capital, scientific-technical policy.

116



